Markets have been up more than down

U.S. stock market calendar year returns

]

o] =] = = =)o Lor ]
el =] P [Ty] L] ) —
[=10L=] o= o~ oo o~
1 = = = =
(=10 Dot ) Kl =10 ] ) uwy| e P

O | 00| ol P P =0 | L | =3 =3 0

0| ol | od| ol ol 0| o | o o | ol | e
11111 —| - — —| — —
=] x| E=] ™

w..... Mo o

o oo~ o

o — Il Eal -

A E NEIEE FEE

_nu_%_ﬁ HBBB

| =] — ] =] -

= |2 P~

(=1 Lo L] Bl

=1L

Nl —=|—|—

P | P | B2
(=101l
O~ | 00| o
|| —
g

1931 | 1937

-40% -30% -20% -10% 0% 10% 20% 30% 40% S0% 60%

-50%

Source: Standard and Poor's, Ibbotzon, Robert Shiller, Retums in U.S. Dollar terms. As at December 31, 2024.
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Markets have been up more than down

S&P/TSX Composite Index calendar year returns
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Source: Standard and Poor's, Bloomberg. As at December 31, 2024.
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