When You Invest Each Year Barely Matters

$1,000 in a Canadian Balanced Portfolio Aug 2025

The difference between the Perfect Market Timer Vs The Worst Market
Timer Vs The Dollar-Cost “Averager”
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ClO Office (Data via Refinitiv). From January 11990 to December 31 2020.
50% bonds (FTSE Canada Bonds Universe) and 50% equities (25% S&P/TSX,




Important Information

National Bank Financial — Wealth Management (NBFWM) is a division
of National Bank Financial Inc. (NBF), as well as a trademark owned
by National Bank of Canada (NBC) that is used under license by NBF.

NBFWM is a member of the Canadian Investment Regulatory
Organization of Canada (CIRO) and the Canadian Investor Protection
Fund (CIPF), and is a wholly-owned subsidiary of NBC, a public
company listed on the Toronto Stock Exchange (TSX: NA). The
information contained herein is obtained from sources we believe to be
reliable, but are not guaranteed by us and may be incomplete.

The opinions expressed are based upon our analysis and interpretation
of this information and are not to be construed as a solicitation or offer
to buy or sell securities. Past returns do not guarantee future returns.

This is not wealth management advice, please talk to your
wealth advisor.



