
The Value of Education

Good morning,

I hope you all had a fantastic summer! I certainly did. Between camping, hiking, biking, and yes – some 
family time, I have really been reflecting on this concept of education as our kids go back to school. 
Rolling into September, whether that may mean back to school, back to work or quite frankly getting 
out of the ‘summer holiday mode‘, many of us experience in some way, shape or form, the importance 
of saving for education. For some, it means saving for the back-to-school supplies; for others, saving for 
another year in university. Education helps individuals navigate life and contribute to society once they 
become older. The goal of education is to develop critical thinking skills and help our loved ones tie 
their personal goals to their future well-being. When children are empowered through education, their 
families, their schools, and their communities are empowered as well, everyone benefits. That being 
said, in order to get an education, we highly recommend starting to save earlier rather than later. 

It is also the time to strongly consider thinking about our long-term investments in both our children’s 
and grandchildren’s education and their financial future, and this can be done in a variety of ways. 
We recommend Registered Education Saving Plans or RESPs for your children or grandchildren’s 
post-secondary education. RESPs make it so much easier —for lack of a better term—on a budget, 
when it is time to pay for tuition2. The main draw to an RESP is that government grants are available 
for children under the age of eighteen. RESPs are therefore a great way to help fund a child’s 
education because the money you contribute will not only help the child, but the tax advantages 
and government contributions that come with an RESP also benefit you.

For those of you who already have an RESP and need to withdraw money this Fall, please give us a call 
at 780-412-6614 to notify us how much is required and provide us with an official ‘Proof of Enrollment‘ 
document from their academic institution with the following information on it:

› Name of your child

› Name of the institution

› Name of the program

› Session (e.g. Fall, 2022)

› Status of student (e.g. part time or full time)

 • This can be a supplement by a copy of their calendar [Not sure what this means]

Saving is so important during this time to help you feel more financially secure for the future. We also 
encourage our clients to save in Tax Free Savings Accounts (TFSAs) although we will likely discuss 
this depth in the new year. To keep it brief, this is another way you can set aside money, tax-free, 



throughout your lifetime. You could use this as an alternative to an RESP to save for your child’s 
post-secondary education if you missed the opportunity for receiving the government grants. A TFSA 
can likewise be used as a retirement savings vehicle, but that’s also a conversation for another day. 

We also encourage and value adult education. In Canada, the Lifelong Learning Plan (LLP) allows 
you to withdraw up to $10,000.00 in a calendar year from your RRSP’s to finance full-time training or 
education for you or your spouse or common-law partner at a qualifying educational program and 
designated educational institutionz. Please keep in mind you cannot participate in the LLP to finance 
your children’s training or education; this is where our RESP’s come into play. 

I really hope you see the value of education the way that I do. If you ever have any questions 
or comments, please feel free to reach out. Take care everyone. Happy Fall!

Sincerely,

Bruno Mercier, CIM®, CFP®, FCSI®, BSc.

Senior Wealth Advisor & Portfolio Manager

1 “Why is education important and how does it affect one’s future?,” World Vision, October 13, 2021. https://www.worldvision.ca/stories/education/why-is-education-
important#:~:text=Education%20develops%20critical%20thinking.,likely%20to%20secure%20better%20jobs.
2 “RC4092 Registered Education Savings Plans (RESP),” Government of Canada, November 17, 2021. https://www.canada.ca/en/revenue-agency/services/forms-publications/
publications/rc4092.html
3 “Tax-Free Savings Account (TFSA), Guide for Individuals,” Government of Canada, December 6, 2021. https://www.canada.ca/en/revenue-agency/services/forms-publications/
publications/rc4466/tax-free-savings-account-tfsa-guide-individuals.html#P44_1110
4 “Lifelong Learning Plan (LLP),” Government of Canada, March 8, 2022. https://www.canada.ca/en/revenue-agency/services/tax/individuals/topics/rrsps-related-plans/
lifelong-learning-plan.html
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MARKET SUMMARY

For a summary of key market performances, currencies and interest 
rates, we invite you to read our daily commentaries. Clear and concise, 
they will keep you informed of the latest economic and financial news 
that can influence the value of your investments, and serve as a guide 
for your discussions with your advisor.

Click here to consult the Daily Market Review.

WEEKLY ECONOMIC WATCH

The Economic Weekly is an excellent and simple way to stay abreast 
of a series of important economic and financial indicators affecting the 
North American, provincial and global backdrops. It offers an analysis 
on a current economic or financial topic, together with a brief 
commentary on developments in the economic environment 
as depicted by economic indicators released during the week.

Click here to consult the Weekly Economic Watch.

Click here to access your 
online account and statements

Click here to learn more 
about the team

Click here to make 
an appointment with us

Bruno Mercier 1-780-412-6614 
Senior Wealth Advisor & Portfolio Manager Bruno.mercier@nbc.ca
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