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INTRODUCTION

This guide provides information on the tax slips you may receive from the various subsidiaries of the Wealth
Management sector of National Bank of Canada (NBC). You'll find information about government slips and
statements, as well as other relevant information.

This guide is intended for individuals residing in Canada and does not apply to corporations or trusts.

If you have any questions about reports or forms related to products you hold with NBC (such as the report
on gains and losses, stripped coupons, linked notes, etc.), we recommend that you contact your accountant
or tax specialist. They will be able to provide you with personalized advice tailored to your situation.

IMPORTANT: The information in this guide is for informational purposes and should in no way be regarded
as legal or tax advice. You should always consult your accountant or tax specialist before acting based on
the information found in this Guide.

USEFUL LINKS

Canada Revenue Agency (CRA):
*  Website (home page)

* "My Account" for Individuals

* |Income Tax Package

* Financial slips and summaries

Revenu Québec:
*  Website (home page)
* Tax Return, Schedules and Guide

Digital resources of the various National Bank of Canada subsidiaries
* National Bank Financial - Wealth Management

* National Bank Direct Brokerage
e Private Banking 1859



https://www.canada.ca/en/revenue-agency.html
https://www.canada.ca/en/revenue-agency/services/e-services/e-services-individuals/account-individuals.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/tax-packages-years.html
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/completing-slips-summaries/financial-slips-summaries.html
https://www.revenuquebec.ca/en/
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/tp-1-v/
https://www.nbfwm.ca/documentation/taxes.html
https://nbdb.ca/help/transactions/taxes.html
https://www.privatebanking1859.ca/notices-and-publications.html

A FEW TAX UPDATES

1. Capital Gains Inclusion Rate

The proposed increase to the capital gains inclusion rate has been cancelled at both the federal and Quebec
levels. As a result, the capital gains inclusion rate remains 50%.

2. Federal Tax Rate

For the 2025 taxation year, the marginal tax rate for the first federal personal income bracket has been
reduced to 14.5% (down from 15%). This reduced rate applies to taxable income up to $57,375. Starting in
2026, this rate will be further reduced to 14% (for incomes up to $58,523).

3. Canada Disability Benefit (CDB)

The CDB became available on July 1, 2025 for persons with disabilities. It provides a monthly payment to
low-income individuals aged 18 to 64 who are eligible for the Disability Tax Credit (DTC). The maximum
benefit is $200 per month. This amount is reduced based on the beneficiary’s annual family income
(excluding income from a RDSP). An application must be submitted to Service Canada to receive the CDB.

4. Flow-Through Share Regime (Quebec)

Quebec’s flow-through share regime underwent two major changes in 2025. First, the additional 10%
deduction for exploration expenses on flow-through shares issued after March 25, 2025 has been
eliminated. Second, the capital gains exemption for resource-related property has been abolished for
dispositions (sales) occurring after March 25, 2025.

5. Disclosure of Foreign Property (Quebec)

Beginning in the 2025 tax year, there is a new requirement to disclose foreign property held outside Canada
using a new prescribed Quebec form (TP-1079.8.BE), similar to the federal T1135 form. Disclosure is
mandatory when the cost of designated foreign property exceeds $100,000 at any time during the year. The
same types of property as those targeted at the federal level are generally included. Form TP-1079.8.BE,
“Foreign Property Return”, must be filed at the same time as the income tax return (April 30 or June 15 for
individuals). Penalties for non-filing are equivalent to those at the federal level.

Please note that a new question is provided directly on the TP-1 (line 25) regarding foreign property.

6. Life Income Fund (LIF) - Rules Effective January 1, 2025 (Quebec)

The Regulation respecting supplemental pension plans has been amended, and the following key changes
took effect on January 1, 2025:

o New rules for calculating life and temporary income from LIFs for individuals under age 55;
e Removal of the maximum withdrawal limit for amounts held in a LIF for individuals aged 55 or older;

e No amounts may be transferred directly from a LIF to an RRSP or a RRIF, resulting in withdrawals
being taxable.



IMPORTANT DATES

The following table summarizes the government slips and statements you willrequire in order to prepare your
tax return. These documents reflect the year's transactions and income, though some may not apply to your
situation. Before submitting your return, make sure you've received all your slips to avoid having to submit
an amended return. Investment summaries can help you verify tax slips.

NON-REGISTERED ACCOUNT

Type of Income / Expense Slip / RL Slips /Summary Submission deadline’

Dividends, interest, foreign income T5 / RL-3 slip and Summary March 2, 2026
All investment income, interest, and 3 March 2, 2026
. Summary of Investment Income

fees paid

. . IT5008 / RL-18 slip and Securities March 2, 2026
Realized gains and losses .

Transactions Summary?®

Income from stripped coupons WAccumulated Interest Report® March 2, 2026

Trust income?

T3/ RL 16 slip and Summary of Trust

3 March 31, 2026
Income

Limited partnerships IT5013 / RL-15 slip March 31, 2026

REGISTERED ACCOUNTS

Slip / RL Slips Submission deadline
RRSP TARSP / RL- 2 slip March 2, 2026
RRIF/LIF/RLIF TARIF / RL-2 slip March 2, 2026
RESP/RDSP T4A / RL-1 slip March 2, 2026
FHSA* TAFHSA / RL-32 slip March 2, 2026
RRSP CONTRIBUTIONS
Time of Contribution Contribution Deadline Time of Reception
First 60 days of 2025 March 3, 2025° 'You should have received it in March 2025
Rest of the year 2025 N/A You should have received it in January 2026
First 60 days of 2026 March 2, 2026 IYou should receive it in March 2026

Government-prescribed date.

The first time T3 / RL-16 slips are issued, a "Summary of Upcoming Trust Units" may be sent to you. This summary will list
trusts for which the issuers have not yet provided the tax information necessary for the filing of tax slips, and for which a
tax slip will be sent later.

This summary is not government-prescribed, but NBC commits to issuing it if needed.

T4FHSAs include RRSP contributions and transfers. Note that RL- 32 slips will generally only be issued following a taxable
withdrawal.

Contributions made in the first 60 days of 2025 were eligible to be claimed in your 2024 personal tax return and should have
been reported on your 2024 personal tax return regardless of whether they were claimed. If these contributions were
claimed in 2024, they should not be claimed again in 2025.



T3 SLIP - STATEMENT OF TRUST INCOME / RL-16 SLIP

If you hold interests in mutual funds, income trusts, royalty trusts or real estate investment trusts (REITs),
you will receive a T3 slip and a Summary of Trust Income detailing the amounts and nature of distributions
made. As a Quebec resident, you will also receive a RL-16 slip.

Mutual fund companies are responsible for issuing their own tax slips. You will receive a separate T3/RL-16
slip for each mutual fund. Some fund companies issue consolidated T3/RL-16 slips. In this case, you will
receive a single consolidated slip.

To simplify your tax return, you can download slips from CRA My Account. However, please note that T3 slips
are issued in the name of the trust, so you will not find a T3 slip in the name of NBC. This can lead to
confusion, especially if you have received a consolidated T3 slip from certain fund companies. To accurately
verify the amounts, carefully consult your Trust Income Statement Summary. The information on the
Summary will help you reconcile your T3 slip for each trust. Expenses in the “paid by you” section consist
mainly of foreign taxes withheld on income paid to you.

IMPORTANT: You may receive tax documents in April, due to late filings by certain issuers or changes made
by certain income trusts and limited partnerships. Don't rush to file ahead of the deadline: it is important to
have all your information in order to file a complete income tax return but do keep in mind that you need to
file your return and pay your tax balance by the respective due dates.

NOTE: Please note that Revenu Québec only issues tax slips in French. You can obtain a courtesy translation on their website.
Click on the RL-16 Slips image below.
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https://www.canada.ca/en/revenue-agency/services/forms-publications/forms/t3.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/forms/t3.html

T5 SLIP - STATEMENT OF INVESTMENT INCOME / RL-3 SLIP

The T5 slip shows income from dividends, interest, and foreign taxes paid on your investments in a nhon-
registered account. If you are a Quebec resident, you will also receive a RL-3 Slip.

Here's some relevant information to consider:

e If yourinvestment income is less than $50, a T5 slip may not be issued, but you must still report the
income.

e The T5 slip does not include income from discount bonds, such as treasury bills and commercial
paper, but these must also be reported.

e If you hold shares in a split-share corporation, U.S. real estate company or U.S. Limited Investment
Fund, you will receive an additional T5 for these investments.

Lending income from the Fully Paid Securities Lending Program

Income generated by the lending of your securities under the Fully Paid Securities Lending Program must be
included in your income tax return. It is reported in Box 14 - Other Canadian-source income on your T5 slip
(Box E of RL-3) and will also appear on your Summary of Investment Income.

You should be able to deduct agent fees from your loan income under the program, which will also be
reported on your Summary of Investment Income. We recommend that you consult a tax specialist to
understand the tax implications of your participation in this program.

NOTE: Please note that Revenu Québec only issues tax slips in French. You can obtain a courtesy translation on their website.
Click on the RL- 3 image below.
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https://www.canada.ca/en/revenue-agency/services/forms-publications/forms/t5.html
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/rl-3-t/

T5008 SLIP - STATEMENT OF SECURITIES TRANSACTIONS / RL-18 SLIP

If you sold securities from your non-registered account during the year, you will receive a T5008 slip. If you
are a resident of Quebec, the T5008/RL-18 slip also contains the information you need to complete your
provincial income tax return.

Here is some relevant information about the T5008 and RL-18 slips:

Boxes 14 to 21 on page 1 of the T5008 and RL-18 slips: These boxes are empty, as information
concerning securities transactions carried out during the year can be found on the page(s) entitled
“Securities Transactions Details”.

Box 20 on the Securities Transaction Details page: This amount represents the cost we have in our
systems, including adjustments such as transaction fees, reinvested distributions, return of capital
or certain reorganization events related to the security. If box 20 is blank, this means that the
institution does not have the exact information. In all cases, you should consult your records to
determine the Adjusted Cost Base (ACB) in order to correctly calculate your gain or loss. You may
also wish to consult your external advisor.

Adjusted Cost Base (ACB): The amount in Box 20 of the T5008 slip may not correspond to the ACB
required to calculate the gain or loss, even though itis identical to the amount shown in the Realized
Gains and Losses Report provided for information purposes.

Calculating the gain or loss: In all cases, you must use the ACB calculated on the basis of your
personal data/records.

For more information, please refer to CRA’s T4037 Capital Gains Guide.

IMPORTANT: Keep a record of your ACB calculations. This will enable you to respond to requests for
additional information from the tax authorities if necessary.

NOTE: Please note that Revenu Québec only issues tax slips in French. You can obtain a courtesy translation on their website.
Click on the RL- 18 image below.
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https://www.canada.ca/en/revenue-agency/services/tax/individuals/topics/about-your-tax-return/tax-return/completing-a-tax-return/tax-slips/understand-your-tax-slips/t5-slips/t5008-statement-securities-transactions-slip-information-individuals.html
https://www.revenuquebec.ca/en/citizens/your-situation/rl-18-slip/

T5013 SLIP - STATEMENT OF PARTNERSHIP INCOME / RL-15

If you hold units of a limited partnership (or units of a partnership), you will receive the corresponding tax information
on a T5013 slip. If you are a resident of Quebec, you will also receive a RL-15 slip. It is important to note that you will
receive a separate T5013 for each limited partnership (or partnership) you own.

A holder of partnership units must report to the CRA the allocation of amounts made by the partnership, even though
these amounts may differ from those actually received. Thus, the taxpayer must rely on the amounts shown on the
T5013 slip, although the amount actually distributed is generally specified for information purposes in the right-hand

corner of the slip.

Itis now possible to use the CRA's My Account system to facilitate the preparation of the return, although care should
be taken as CRA’s records are not always complete. It should be noted that the information on the T5013 slip will be
displayed in the name of each partnership, not in the name of NBC.

Because of the complexity of the T5013 slip, we strongly recommend that you consult the instructions available on
the CRA website, as well as the explanations for partnerships, particularly those concerning the taxation of deferred

amounts and their reporting : T5013-INST Statement of Partnership Income -

Instructions for recipient

NOTE: Please note that Revenu Québec only issues tax slips in French. You can obtain a courtesy translation on their website.

Click on the RL- 15 image below.
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https://www.canada.ca/en/revenue-agency/services/forms-publications/publications/t5013-inst.html
https://www.canada.ca/en/revenue-agency/services/forms-publications/forms/t5013.html
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/rl-15/

RRSP CONTRIBUTIONS

If you have made contributions to a RRSP under which you or your spouse or common-law partner is the
annuitant, between March 4, 2025 and March 2, 2026, you will receive one or more RRSP contribution
receipts. These receipts will be spread over two periods:

e March 4, 2025 to December 31, 2025.
e January 1, 2026 to March 2, 2026 (the first 60 days of the year).

It is essential that you complete Schedule 7 of your 2025 tax return and include all receipts, including those
for contributions made during the first 60 days of 2026. This applies even if you do not claim a RRSP
deduction for some or all of the contributions made between March 4, 2025, and March 2, 2026, on your
2025 tax return.

You can contribute to a spousal or common-law partner's RRSP instead of yours. These contributions will be
deductible on yourincome tax return based on your RRSP deduction limit (i.e., RRSP contribution room). You
will need to separately identify, in Schedule 7, the contributions made to your own RRSP from those made to
your spousal or common-law partner's RRSP.

ATTACH TO FEDERAL INCOME TAX RETURN
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RRSP OR RRIF WITHDRAWAL - T4RSP AND T4RIF SLIPS / RL-2 SLIP

If you made a withdrawal from your RRSP or RRIF account during the year, you will receive a TARSP or T4RIF
slip, as applicable (as well as a RL-2 slip if you are a resident of Quebec), showing the amount withdrawn and
the tax withheld at source. The tax withheld at source will be credited to your tax liability on your income tax
return. You may still have to pay tax, particularly if you have other sources of income.

NOTE: Please note that Revenu Québec only issues tax slips in French. You can obtain a courtesy translation on their website.
Click on the RL-2 Slip image below.

O GoceReme  Agwcecurmens Statement of Income from a Registered Retirement Income Fund
Bl 55 e e ey TamiE

Vear [19]
Doceazod

PO Gonooreverve  Ageoco duroveru Statement of RRSP Income
Agency 44 Canada Etat du rovenu provenant d'un REER

=] Orharincoms o Tcess amount 28] 8poveal or commn ]
[20] Doregisiaton wiam ot e

O

Porsonns dicédée Autes revenus cu FERR au sroft do Fépoux
Année | Montants impossbies orionts epuiES 15675 par e renber ‘Gaducions Montants excicont ou conjont de fat

[T . [38] Vaar [ Wonih | Day [38] Transfors on broskdown of [57] ] % o
| Transfar & Achat de rente
Impbtsur e revens retenu | Année | Mois | Jour | meege ou e romen d it 4'un ago avanc do Tepoux o conyont de it

Yoy te T ;
wd %O and sedreas — Nom et 2 ¢ |ul
- Fminame i i et Last name Firstname inivals
N e s et Dpe———ar Pranom ritales : o
[w] Nare o peyer (carmer) of ond
Nom du payeur (émetieu) du fands
[o] ‘Acoount nubar Tax-paid amount
mpte Montant i dimpit
S the pivacy notice o your retum hown, 56 s back of e sif.
: e ot pas i, oz o v do co el
Sy e e T e TR 23) Protected B when complcted / Protégé B uno fois rempl
TARSP (23) Protected B when completed / Protégé B une fois rempli

. RL-2(2024-10)
RELEVE 2 e Codedurmint Proercecssiems W dudemereiévansma |
Revenus de retraite et rentes % D— L

8 ourse s E
& Autes paemeris . suconjon sirvart (REERY ., REER FERRCURPACAVER) | nllsdes (REER ou ROAC/RVER)

S T Lo L 3 Lo

- Mortant dornanidrot &gt o4 Qe reens,
- Autesrerenus (REER OUFERR) _ Bune décucton REEROUFERR] 31 sauree
Lot L WA\ L L ¢

) L Revancans s cacre uREEP

WMol AR TIp O-Revatdans lecadre AuRAP Renssignanents compimentases

L . 5o

Instructions et explications relatives aux cases du relevé 2


https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/completing-slips-summaries/t4rsp-t4rif-information-returns/t4rif-slip-summary/t4rif-statement-income-a-registered-retirement-income-fund.html
https://www.canada.ca/en/revenue-agency/services/tax/businesses/topics/completing-slips-summaries/t4rsp-t4rif-information-returns/t4rsp-slip-summary/t4rsp-statement-rrsp-income.html
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/rl-2-t/

RESP WITHDRAWAL - T4A SLIP / RL-1 SLIP

A withdrawal of grants or income from a RESP will be followed by the issuance of a T4A slip and RL-1 slip (if
you are a Quebec resident) in the name of the plan beneficiary. Withdrawals of capital from a RESP are not

subject to income tax.

NOTE: Please note that Revenu Québec only issues tax slips in French. You can obtain a courtesy translation on their website.

Click on the R- 1image below.
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../Guide%20F%26I%202024/A%20withdrawal%20of%20grants%20or%20income%20from%20an%20RESP%20will%20be%20followed%20by%20the%20issuance%20of%20a%20T4A%20slip%20and%20RL-1%20(if%20you%20are%20a%20Quebec%20resident)%20in%20the%20name%20of%20the%20plan%20beneficiary.%20Withdrawals%20of%20capital%20from%20an%20RESP%20are%20not%20subject%20to%20income%20tax.
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/rl-1-t/

FIRST HOME SAVINGS ACCOUNT -T4FHSA / RL- 32

T4FHSASs are used to report account openings, contributions, transfers, qualifying withdrawals, and taxable
amounts allocated or paid to FHSA account holders or beneficiaries. Please note that RL-32 slip will
generally only be issued following a taxable withdrawal.

For more information: Reporting FHSA activities on your income tax and benefit return

NOTE: Please note that Revenu Québec only issues tax slips in French. You can obtain a courtesy translation on their website.

Click on the RL- 32 image below.
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See the privacy nolice on your return.
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RELEVE 32 RL-32 (2023-10)
Compte d'épargne libre d'impét pour I'achat [ e bt
d’une premiére propriété (CELIAPP)
- szt ingaseble B Ruiemesit a béndficare apas e dicks - Gt ot un et 0 e
i i i k. L 8
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§'ily a liew, reportez les montants inscrits aux cases de ce relevé aux lignes correspondantes de votre déclaration de revenus.

A Montant imposable (ligne 154)

B Paiement au bénéfidiaire aprés le décés (ligne 154). Dans le cas d'une succession, consultez le Guide de [z déclaration de revenus des fiducies (TP-646.G).
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https://www.canada.ca/en/revenue-agency/services/tax/individuals/topics/first-home-savings-account/reporting-fhsa-activities-income-benefit-return.html
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/rl-32-t/
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/rl-32-t/

NR4 SLIP (FEDERAL) - STATEMENT OF AMOUNTS PAID OR CREDITED TO NON-
RESIDENTS OF CANADA

Non-residents of Canada will receive a NR4 slip detailing gross investment income, withholding tax (if
applicable), and withdrawals from registered accounts. As a general rule, the withholding tax will be
considered a final tax, which means that the non-resident will not have to file a Canadian income tax return,
except in certain specific situations.

In addition, non-residents of Canada holding limited partnership units (or partnership units) may also receive
a T5013 slip. For more information on the T5013 slip, please see the previous section.
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ﬂ Year 11| Recipiant code ﬂc:nuntry code for tax purposes Payer or agent identification number | 13| Foreign or Canadian tax identification number
Année Code du bénéficiaire Code da pays pour fins dimp&t Numéro didentification du payeur ou Muméno didentification étranger ou canadien
de ['agent aux fins de impét
Incoma code Currency cade Gross income Non-rasident tax withheld Exempbaon code
GCode de revenu Code de devise Revenu brut Impédt des non-résidents. ratenu Code d'exemption
Line - Ligne 1 [14] | [14] ] [¢] ] [] | [e] ]
Line —Ligne 2 [24] ] [24] ] [2e] ] [27] ] (2] ]
'E Non-resident recipient’s name and address — Nom et adresse du bénéficiaire non-résident
§ Indrvidual's sumame, first name and initial / Corporation, organization, association, trust, or Name and address of payer or agent
2 institution name Nom el adresse du payeur ou de I'agent
g Mom, prénom et initiale du particulier | Mom de la société, de Forganisme, de I'sssociation,
o de la fiducie ou de I'établissement
£
g ‘Second individual's sumama, first nama and inftial - Mom, prénom et initisle du deuxiéme particulier
3 Address
£ |Adressa
E Non-resident account number
g Numéra de compte non-résident
k]
o
: — R [ [ [ ][]
Code pays

Sea the privacy notice afler the codes on the next page.
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https://www.canada.ca/en/revenue-agency/services/forms-publications/forms/nr4.html

STRIPPED COUPONS AND RESIDUAL BONDS

There are specific tax rules for stripped coupons/residual bonds, so it's important to consult your external
advisor. That said, to assist you in preparing your tax return, you will receive an annual Accumulated Interest
Report indicating the notional interest amount to be added to your return.

ACCUMULATED INTEREST (CAD)

THEORETICAL PRICE

Chen Name Descripsion Lasz Purchase Trans. Type Quanssy  YTMCom  Begnming  Endmg  Accum. incerest
INT-ONTARIO PROV 21UN20 20190329 Heid wa we wa
INT-QUEBECHYD  15AG21 20190329 Sl 51510 191 %27 o3 65847
NT-QUEBECHYD 158G21 20190329 St (51.525) 19 %27 9799 89397

s 155245

INT-ONTARIO PROV 2822 201900329 Heid 478 214 9282 9584 23195
INT-ONTARIO PROV  2DC22 20000325 By 35961 108 o712 975 26303
INT-ONTARIO PROV  2DC22 2000325 Seb @ 109 w12 e 1620
s2923

INT-ONTARIO PROV 20026 20190628 Buy 54000 21 8645 8815 91990
NTQUEBECHYD 154627 20190329 Held 8265 2 wu e 185691

NT-QUEBEC HYD 2 0190329 Heid 56235 255 760 81.6¢ 1,148.63
INT-QUESECHYD  15AG28 20190819 Buy 2000 150 843 ssse 28687
NT-QUEBECHYD 154G28 20190917 Boy 9900 23 8161 82 18927

5160476
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FORM 1042-S - FOREIGN PERSON’S U.S. SOURCE INCOME SUBJECT TO
WITHHOLDING

If you are not a U.S. citizen and have received U.S.-source income from an account, such as a non-registered
account, RESP, TFSA, or FHSA, you will receive a 1042-S form indicating the income generated and the
income tax withheld. However, certain registered accounts (RRSPs, RRIFs, LIFs, LIRAs, LRSPs) do not require
a 1042-S form, as NBC files a joint return with the IRS. Under the Canada-U.S. tax treaty, these accounts are
exempt from withholding tax, unless the holder has been a non-resident of Canada for more than 5years and
is not a citizen or resident of the U.S., in which case withholding tax applies according to the tax treaty with
the holder's country of residence.

Rules for Publicly Traded Partnerships (PTPs) generating Effectively Connected Income (ECI) in the U.S.

Holding PTP units can result in the issuance of multiple 1042-S tax slips for each type of passive income
generated, such as U.S.-source dividends or interest (PTPs and non-PTPs). Since January 2023, when a PTP
is sold or transferred, a 10% withholding tax is applied to the proceeds of disposition, regardless of whether
there is a gain or loss. A 1042-S slip will be issued to report this disposition and withholding. A non-U.S.
unitholder can recover a portion of this withholding by filing a U.S. tax return, but will require a U.S. individual
taxpayer identification number (ITIN) in order to do so. Each PTP generates a 1042-S slip, so holding multiple
PTPs will result in multiple forms being issued.

s s rmaian s Form 163§ 0 Soparee etans ® B e P8 prter 104
ww" | ] auenoeo PRO-RATA BASIS REPORTING
— Yo e S Weoboegsosece

Troome]a¢ T -
= T TErr—o"
o T tes

o 1042-S |rmn»-»«-u1 Source Income Subject 10 Withholding ) 2©xx A N 1 550008
e » e - o S%PY‘P
Towe st oo

=)

1042-S IRS REVENUS DE PLACEMENTS - 20XX

For Privecy Act and Papsrwork Rleduction Act Notice, 69 Instructions. o 113008 Fom 1042-S (w0
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FORM K-1-US PARTNERSHIP TAX RETURNS (Partner's Share of Income,
Deductions, Credits, etc.)

A broker acting as nominee must forward the information required to produce the U.S. K-1 tax form for the
PTP to the accounting firm engaged for this purpose. The broker must ask unitholders for their U.S. ITIN and
keep proof of this request, even if the unitholder does not have an ITIN, in which case he or she will likely
have to apply for one. The K-1, used for the U.S. tax return, shows the PTP portion of income, gains, losses,
deductions and credits. If an amended K-1 is required, the holder should contact the PTP or the accounting
firm. PTP unit holders may be required to file a U.S. tax return and should consult a tax advisor to analyze
their obligations.
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https://www.irs.gov/pub/irs-pdf/f1065sk1.pdf
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FORM 1099-DIV - DIVIDEND AND DISTRIBUTIONS & FORM 1099-INT - INTEREST

INCOME

If you are a “documented” U.S. investor, regardless of whether you are a U.S. resident, you will receive a Form
1099-DIV and/or a Form 1099-INT corresponding to your U.S.-source dividend and interest income generated
by your investments in your RESP, RDSP, TFSA, and FHSA accounts.

If you are a “non-documented” U.S. investor, you will receive a Form 1099-DIV or Form 1099-INT for U.S.-
source income from your non-registered accounts, in addition to income from your RESPs, RDSPs, TFSAs
and FHSAs, as well as withholdings made and remitted to the U.S. taxing authority, the Internal Revenue

Service (IRS).

In this context, “documented” refers to supporting documentation establishing the client's U.S. residency
or citizenship that can be established by providing IRS Form W-9.
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FORM 1099-B - PROCEEDS FROM BROKER AND BARTER EXCHANGE

TRANSACTIONS

If you are a “documented” U.S. investor residing in the U.S., you will receive a Form 1099-B for all dispositions
of securities in your RESP, RDSP, TFSA and FHSA accounts. If you are a “non-documented” investor residing
inthe U.S., you will receive this same form for dispositions of securities and withholdings made and remitted
to the U.S. Internal Revenue Service (IRS from your non-registered accounts in addition to the accounts
mentioned above. No Form 1099-B is filed for U.S. investors who are not U.S. residents. The term
“documented” refers to proof of U.S. residency or citizenship, usually provided with IRS Form W-9. These
forms are used to complete the U.S. income tax return (Form 1040).
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FOREIGN PROPERTY REPORT

You may receive a Foreign Property Report to help you complete the federal T1735 Foreign Income
Verification Statement as well as the new Quebec form TP-1079.8.BE Foreign Property Return. These two
prescribed forms may be required when filing your 2025 income tax return. To the extent that form T1135
and/or TP-1079.8.BE are required based on your circumstances, be sure to prepare and file these forms by
the deadline for your personal tax returns.

For more information on these obligations, see the following links:

e Federal: Foreign Income Verification Statement
e Quebec: Foreign Property Return

Please note that two types of “Foreign Property” reports exist to assist with completing these prescribed
forms (T1135 and TP-1079.8.BE), namely:

1-The “Month End Market Value” Report

Period from January 1, 2025 to December 31, 2025

FOREIGN PROPERTY (CAD)

MONTH END MARKET VALUE / LONG POSITIONS

Description Symbol Jansry e March April May June

July August September October Novernbier December Income  Realized Gains
2025 205 2025 2025 205 2025 205 2025

2005 2025 and Losses
ALPHABETINC ~ GOOG 14,492.50 12,099.75 10,965.00 11,288.00 12,074.25 12,376.00 1340875 14811.25 16,855.50 19477.75 22,087.25 21581.50 57.34 0.00
CDR C$HDG
AMAZON COM INC AMZN 37.824.99 3370968 3010433 28,019.50 31,01069 3287408 1783384 17.295.96 16,796.03 1882563 17.932.41 1741438 0.00 6.906.47
€OSTCO cost 35441.03 3784486 3401096 3434033 35,759.57 3371265 2602878 25908.10 2574769 2554867 2554416 2365813 159.05 543820
WHOLESALE CORP
INVESCO Pl 36.336.57 33,008.08 2862418 26,830.00 29.403.08 3430481 222497 23303.20 26,408.17 2943373 25,068.40 29.207.36 38.15 £A75.48
SEMICONDUCT ETF
ISHARES CORE S&P IWW 69,983.35 68,951.91 64,660.31 61,652.79 65,142.66 67.663.70 30,777.67 31,160.46 32,580.65 3361320 3360928 3288459 620.64 23376.95
500 ETF
MASTERCARD INC MA 20.089.21 2079932 19.710.81 1832465 20.131.90 19.137.01 15,691.67 16343.52 1582225 1547272 1539293 15.661.98 101.21 3.260.21
cLa
MICROSOFT CORP  MSFT 51,041.48 4871373 4589764 46,404.65 53.803.66 57.594.03 2216757 20874.21 21,611.26 2177194 20,635.05 19.902.03 289.78 23,023.15
SELECT SCTR SPDR XLK 4321769 42,321.60 38,595.95 37.663.94 41,270.13 4483319 2544394 2521282 2745187 29.502.00 27.998.92 2784488 217.31 17.288.66
TRETF
SPDR GOLD TRUST GLD 6546254 66,510.82 72,532.11 7342478 73.060.66 7266743 27.27476 28391.12 32,13566 33,53577 3524691 35336.23 0.00 2514843
ETF
VANGUARD VHT 56,801.79 56.904.97 55.215.36 5124343 48602.25 4305223 25,084.45 2627145 27,079.27 2842113 30,881.69 2961415 669.94 9,007.04
HEALTH CARE ETF
Total United States $ 430,891 $ 420,865 $ 400,317 $ 389,797 $410271 S 424,215 $ 225,966 $ 229,578 $ 242,488 $ 255,663 $ 258,397 $ 252,905 $2133 $ 119,925
TOTAL $ 430,891 $ 420,865 $ 400,317 $ 389,797 $410271 $ 424215 $ 225,966 $ 229,578 $ 242,488 $ 255,663 $ 258,397 $ 252,905 $2.133 $ 119,925
SUMMARY LONG POSITIONS
Country Maximum Market Value ~ Market Value at Year End Earned Income Realized Gains/Losses
During the Year
United States 430,891.17 252,905.01 2,133.42 119,924.59
Total 430,891.17 252,905.01 2,133.42 119,924.59



https://www.canada.ca/en/revenue-agency/services/tax/international-non-residents/information-been-moved/foreign-reporting/foreign-income-verification-statement.html
https://www.revenuquebec.ca/en/online-services/forms-and-publications/current-details/tp-1079-8-be-v/

2 -The “Month End Book Value” Report

FOREIGN PROPERTY (CAD)

Period from January 1, 2025 to December 31, 2025

MONTH END BOOK VALUE / LONG POSITIONS

Description Symbol

Jenuary
2025

February
2005

March Apil
2025 2025

May
2025

une
2025

July
2025

August
2025

September
2005

October
2025

Novermber
2025

2025

Income  Realized Gains

and Losses

ITED STAT!

ALPHABET INC GOOG 13,234.00 13,294.00 13.294.00 13,294.00 13.294.00 13,234.00 13,294.00 13.294.00 13,294.00 13,294.00 13.234.00 13.294.00 57.34 0.00
CDR C$HDG
AMAZON COM INC AMZN 20.203.76 20,203.76 20.203.76 20,203.76 20.203.76 20,203.76 10,101.87 10,101.87 10,101.87 10,101.87 10,101.87 10,101.87 0.00 £,306.47
CcosTco cosT 5,106.24 5,106.24 5.106.24 5.106.24 510624 510624 4,085.00 4,085.00 4,085.00 4,085.00 4,085.00 4,085.00 159.05 543320
WHOLESALE CORP
INVESCO PsI 17.770.43 17.770.43 17.77043 17.770.43 17.770.43 1777043 1142385 1142385 11.423.85 11.423.85 1142385 11423.85 38.15 £475.48
SEMICONDUCT ETF
ISHARES CORE S&P IW 27,935.68 2793568 2793568 27.935.68 27.935.68 2793568 12.221.86 12221.86 12.221.86 12.221.86 1222186 12221.86 620.64 23376.95
500 ETF
MASTERCARD INC MA 260447 2,604.47 260447 260447 2.604.47 280447 2,08357 2,083.57 208357 208357 2,083.57 2,083.57 101.21 3260.21
cLa
MICROSOFT CORP  MSFT 23634.16 23,634.16 2363416 23634.16 2363418 2363416 834147 834147 834147 834147 834147 234147 269.78 2302315
SELECT SCTR SPDR XLK 8,961.52 8961.52 8.961.52 8.961.52 8,961.52 896152 482544 4825424 482524 482544 4825244 482544 21731 17.288.66
TRETF
SPDR GOLD TRUST GLD 33910.30 33,910.90 3391090 33,910.90 33,910.90 33,910.30 12,595.47 12595.47 12,595.47 1259547 1259547 12595.47 0.00 2514843
ETF
VANGUARD VHT 29683.78 29,683.78 2968378 2968378 29.683.78 2968378 15,353.68 15353.68 15.353.68 15.353.68 1535368 15353.68 669.94 9,007.04
HEALTH CARE ETF
Total United States S 183,105 $ 183,105 $ 183,105 $ 183,105 S 183,105 $ 94,326 $ 94,326 $ 94,326 S 94.326 $ 94,326 S 94,326 $2.133 $ 119,925
TOTAL $ 183,105 $ 183,105 $ 94,326 $ 94.326 $ 26 $ 94,326 $2133 $ 119,925

SUMMARY LONG POSITIONS

Country

United States

Maximum Book Value
During the Year
183,104.93

Book Value at Year End

94,326.21

Earned Income

2,133.42

Realized Gains/Losses

119,924.59

Total

183,104.93

94,326.21

2,133.42

119,924.59
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Itis also possible that these reports may provide a “Combined Summary,” which includes both the book

value and the market value:

FOREIGN PROPERTY (CAD)

Period from January 1, 2025 to December 31, 2025

MONTH END BOOK VALUE / LONG POSITIONS

Description Symbol January
2025

February
2025

March
2025

April
2025

May
205

June
2025

August

July
2025 2025

October
2025

September Novermber December Income  Realized Gains
2005 025 2025 and Losses

ALPHABETINC ~ GOOG 13.294.00 13,294.00 13,294.00 13.294.00 13,294.00 13,294.00 13,294.00 13.294.00 13,294.00 13,294.00 13,294.00 13294.00 5734 0.00
CDR C$HDG
AMAZON COM INC AMZN 20.203.76 20,203.76 20.203.76 20,203.76 20.203.76 20,203.76 10,101.87 10,101.87 10,101.87 10,101.87 10,101.87 10,101.87 0.00 6.906.47
€OSTCO cost 510624 510624 5.106.24 5.106.24 5.10624 510624 4,085.00 4,085.00 4,085.00 4,085.00 4,085.00 4,085.00 159.05 543820
WHOLESALE CORP
INVESCO Psi 17.770.43 17.770.43 17.77043 17.770.43 17.770.43 17.770.43 11,423.85 11.423.85 1142385 11.423.85 1142385 11.423.835 3815 647548
SEMICONDUCT ETF
ISHARES CORE 5&P IW 27.935.68 27,935.68 27.935.68 27.935.68 27.935.68 27.93568 12,221.86 12.221.86 12.221.86 12.221.86 1222186 12221.86 620.64 23376.95
S00 ETF
MASTERCARD INC MA 2,604.47 2,604.47 260447 280847 260447 260447 2,083.57 2,083.57 2,083.57 208357 2,083.57 2,083.57 101.21 3260.21
cLa
MICROSOFT CORP MSFT 23634.16 23634.16 2363418 23634.16 23,634.16 2363416 834147 834147 834147 834147 8341.47 8341.47 269.78 23,023.15
SELECT SCTR SPDR XLK 8,961.52 8.961.52 8.961.52 8.961.52 8,961.52 896152 482544 482544 482544 482544 482544 482544 21731 17.288.66
TRETF
SPDR GOLD TRUST GLD 33910.50 33,910.90 3391090 3391090 33,910.90 3391030 12,595.47 12595.47 12,595.47 1259547 1259547 12595.47 0.00 2514843
ETF
VANGUARD VHT 2968378 2968378 2968378 2968378 29.683.78 2968378 15,353.68 15.353.68 1535368 15.35368 1535368 15353.68 669.94 9,007.04
HEALTH CARE ETF
Total United States S 183,105 $ 183,105 S 183,105 $ 183,105 $ 183,105 S 183,105 $ 94,326 $ 94,326 $ 94,326 S 94,326 $ 94,326 S 94,326 $2.133 $ 119,925
TOTAL $ 183,105 $ 183,105 $ 183,105 $ 183,105 $ 183,105 $ 183,105 $94.326 $ 04,326 $94.326 $94.326 $94.326 $94.326 $2133 $ 119,95
SUMMARY LONG POSITIONS
MAXIMUM DURING THE YEAR AT YEAR END
Country Book Value Market value Book Value Market value Earned Income Realized Gains/Losses
United States 183,104.93 430,891.17 94,326.21 252,905.01 2,133.42 119,924.59
Total 183,104.93 430,891.17 94,326.21 252,905.01 2,133.42 119,924.59

The following is some information regarding the Foreign Property Reports:

e Some securities may ultimately not be required to be reported on forms T1135 or TP-1079.8.BE. You
or your external advisor will need to determine which securities must be included.

e The book value included in these reports does not necessarily represent the cost amount (i.e.,
acquisition cost) or the ACB of the property for tax purposes. As a result, the gains (losses) column
does not necessarily reflect the capital gain (loss) for tax purposes. For example, the ACB of a security
must take into account the cost of all identical securities held in all non-registered accounts across
all financial institutions. In all cases, you should consult your records to determine the ACB in order
to correctly calculate your gain or loss. You may also wish to consult your external advisor.

e |tisrecommended to reconcile the total in the “Income Generated” column of the report with what
is shown on your income tax returns and your tax slips.

It is your responsibility to properly complete forms T1135 and TP-1079.8.BE. You may engage an external
advisor to assist you with accurately completing these forms. National Bank, its subsidiaries, and its wealth

advisors do not offer this se

rvice.



DISCLAIMER

You agree to release National Bank of Canada and National Bank Financial Inc., its affiliates, employees, agents, representatives,
officers and directors, even in the case of gross negligence or misconduct, from and against all liabilities, claims, losses and/or
damages (including legal fees and expenses) and from all proceedings, claims or any other cause of action as to the accuracy
of the information herein (as well as in the mentioned documents and statements) and the fiscal impacts resulting from their
use.

Disclaimer —The information is provided with the understanding that National Bank of Canada is not herein engaged in rendering
legal, accounting, tax or other professional advice. While we have made every attempt to ensure the information contained in
this document is reliable, National Bank of Canada is not responsible for any errors or omissions, or for the results obtained
from the use of this information. All information is provided "as is," with no guarantee of completeness, accuracy, timeliness or
as to the outcome to be obtained from the use of this information, and is without warranty of any kind, express or implied. Prior
to making any decision or taking any action, you should consult with an accounting, tax, legal or other professional advisor.

© 2026 National Bank of Canada. All rights reserved. Any reproduction in whole or in part is forbidden without prior consent
from National Bank of Canada.



