
FROM THE DESK

Because We Care About You
Canadian innovation has led to the development of very effective tools in
the battle against COVID-19. Such is the case with the technology of
PROTX2 AV. "**Third party laboratory testing shows that PROTX2®AV treated
fabric used for this mask eliminates 99.9% of all of the following: SARS-CoV2,
MRSA, Staph A, VRE, E. Coli, Norovirus, H1N1, and Influenza A & B ."  When this
technology is applied to masks, wearers are provided dramatically
enhanced protection against the listed pathogens. Please click here if you
would like to learn more about this technology or the masks that
incorporate it.
Disclosure: Me and my family hold shares, are invested in, this company.
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T o u c h s t o n e  f o r  t h i s

p u r p o s e  i s  t h e  5  y e a r ,
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G I C  r a t e .  T h e  a s s u m p t i o n
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c h a n g e  w i t h o u t  n o t i c e .
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I N F O R M A T I O N  W O R T H
S H A R I N G

TOUCHSTONE 1.93%*

50  Ways  Your
Adv i so r  Makes  A
D i f fe rence
Full service advisors can be a
valuable resource in helping
you attain your financial goals.
Please click here for 50 ways
that DMWM can be of
assistance to you. If this
triggers an immediate need,
please contact Liz, Martha or
me at your earliest
convenience.

THOUGHTS ON THE MARKET
Energy / Oil Is Dead - Don't Bet on It
The 'Green Movement' and government policies  have led many investors to
believe that the Age of Oil is dead (or at least in severe decline). Such
beliefs may be about to be proven shockingly wrong and Energy investors
may be massive winners. When the price of Oil crashed to the low $30 per
barrel range, the fracking industry was devastated and capital investment
in energy projects dried up. That remains the case today; most energy
companies are focused on paying down debt, buying back shares and / or
issuing dividends. They are not investing in future production. So you have
to ask; what happens to they price of Oil if Demand returns to normal (i.e.
growth of 1 to 2% per year) and Supply goes flat of goes negative.
Economics 101 says the price of Oil will go up - a lot! For Eric Nuttall's
thoughts on the matter please click here  .

Yes, The US Will Massively Borrow & Spend - But It Will Be A Battle
The US (like Canada) is borrowing Trillions of dollars to stimulate their
economy. The fear is that they are embracing Modern Monetary Theory
with its weak economic foundation and associated 'madness'. The US
(unlike Canada) has multiple checks and balances to restrain extreme
borrowing and spending. Will the US be dramatically increasing borrowing,
spending and taxing? Absolutely. Will it be a wild, volatile battle? Yup! (If
only we had such limits / restraints in Canada on the spending habits of our
elected officials.) Click here  for Brian Wesbury's missive.

https://www.iftna.com/shopfrontline
https://www.iftna.com/shopfrontline
https://ci-arena.com/od/1307c53c
https://ci-arena.com/od/1307c53c
https://fieracapital.wistia.com/medias/qbg2e47la4
https://financialpost.com/commodities/energy/oil-gas/eric-nuttall-should-i-be-grappling-with-my-own-existential-threat-as-an-energy-fund-manager-with-a-focus-on-oil
https://www.firsttrust.ca/ContentFileLoader.aspx?ContentGUID=5abd552f-40df-497e-b54c-f51804f53bf8
https://www.firsttrust.ca/ContentFileLoader.aspx?ContentGUID=5abd552f-40df-497e-b54c-f51804f53bf8


Hacking and Phishing Is On The Rise - Update
NBF, Liz, Martha and I believe knowledge provides protection from cyber
thieves. Please click here to review The ABCs of Security.
For more 'real world' examples of how hackers operate, I offer the efforts
of YouTube star & hero Mr. Jim Browning (not his real name for his
protection). Recently featured in a New York Times podcast, Mr.
Browning discussed how he is able to follow hackers on the internet and
expose their methods and scams. If you click HERE you will witness
actual scams and the actions taken by Mr. Browning to protect the
victims. Sadly, Mr. Browning has other such YouTube videos of scammers
at  work preying upon the trusting and the technically inexperienced
(particularly the elderly). The upside to this is that we can learn from
these examples and protect ourselves. Please take click on the link
above; forewarned is forearmed.    

FOLLOW DOUG ON
SOCIAL MEDIA

ITEMS TO CONSIDER
Copper - The metal with a PhD in Economics
Today the US and Canada reported shockingly weak jobs data (at least shocking to
the market pundits who had set much higher targets). Immediately these same
'experts' expounded on how the Central Banks will have to remain very
accommodative of these apparently challenged economies (i.e. continued low
interest rates and easy money).
Copper, on the other hand, is shouting a completely different message. Copper is
the most common metal in composite metals. As an economy grows, the demand
for composite metals grows and, as such, the demand for copper grows even more.
From the chart below (created at approx.  9:50 am today), it can be seen that
copper hasn't been this high since early 2011. More to the point, it is not only high
in price, it has broken into uncharted territory! Such demand is not the sign of a
weak or weakening economy. Dr. Copper is telling us to stay Bullish!

https://twitter.com/brokerdoug88?eflyer_rand=1659213201
https://www.linkedin.com/in/dougramacdonald/?eflyer_rand=155794876
https://www.nbc.ca/abcs-of-security.html?eflyer_rand=1405929512&eflyer_rand=662724759
https://www.youtube.com/watch?v=R1etkjUN6Ak


RESOURCES AND LINKS - UPDATED!

FROM THE DESK MODEL  ASSET

ALLOCATION

The ABCs of Security 
V i s i t  t h i s  N B F  w e b s i t e  b y  c l i c k i n g  H E R E  t o  p r o t e c t  y o u r s e l f  f r o m  b e c o m i n g  a

v i c t i m  o f  f r a u d  a n d  o n l i n e  h a c k s  a n d / o r  p h i s h i n g .  

FOLLOW DOUG ON
SOCIAL MEDIA

M a r k e t  R e v i e w  a n d  I n v e s t m e n t  S t r a t e g y
T w o  e x c e l l e n t  p u b l i c a t i o n s  p r o v i d e d  b y  N B F .  T h e  M a r k e t  R e v i e w  i s  a  d a i l y

s u m m a r y  w h i l e  t h e  I n v e s t m e n t  S t r a t e g y  i s  a  q u a r t e r l y  r e v i e w .  C l i c k  H E R E  t o

r e a d .  

T h e  T r u t h  A b o u t  I n v e s t i n g
T h e  w i s d o m  o f  H o w a r d  M a r k s  i n  a  v i d e o  p r e s e n t a t i o n .  C l i c k  H E R E !  

H o w  T h e  E c o n o m i c  M a c h i n e  W o r k s  -  R a y  D a l i o
A n  e x t r e m e l y  i n f o r m a t i v e  a n d  w e l l  i l l u s t r a t e d  v i d e o  p r e s e n t a t i o n .  I t  i s  a

' M u s t  W a t c h '  f o r  n e w  a n d  e x p e r i e n c e d  i n v e s t o r s .  C l i c k  H E R E .

40% US Equity
30% CDN Equity
20% Global Equity
10% Commodities

Note: The model remains in
the Posit ive territory and has
undergone signif icant asset
al location reweightings. The
model is suggesting that ,
subject to category weighting
and personal r isk tolerances ,
you should be rebalancing
your asset classes to the
maximum equity exposures
allowed as indicated /  ranked
above.
 

 At the current reading of approx.
55 this index is indicating Neutral.
If history is a guide, it is wise to sit
on the sidelines and wait for a
better opportunity to allocate
investment capital to the markets.
To follow this indicator or learn
about its construction please click
here. 

FEAR & GREED INDEX

N B F  I n v e s t i n g  G u i d e
A n  e x c e l l e n t  r e s o u r c e  f o r  a l l  i n v e s t o r s .  T o p i c s  c o v e r e d :  I n v e s t m e n t  b a s i c s  -

S a v i n g  f o r  s c h o o l  -  S a v i n g  f o r  a  p r o j e c t  -  S a v i n g  f o r  a n  e m e r g e n c y  f u n d  -

S a v i n g  f o r  r e t i r e m e n t  -  O u r  i n v e s t m e n t  s o l u t i o n s .  P l e a s e  c o n t a c t  L i z ,  M a r t h a

o r  m e  i f  y o u  w o u l d  l i k e  a  c o p y .

N B F  Q u a r t e r l y  F l i p  B o o k
A  c o m p r e h e n s i v e  r e v i e w  o f  t h e  E c o n o m y ,  E q u i t i e s ,  R a t e s  a n d  C r o s s  A s s e t

( i . e .  U . S .  r i s k  p r e m i u m s ,  F X  t r e n d s ,  e t c . ) .  I t  a l s o  i n c l u d e s  t h e  i n v e s t i n g  M y t h s

v s .  R e a l i t y  s e c t i o n ;  a  m u s t  r e a d  f o r  a l l  i n v e s t o r s .  R e a c h  o u t  t o  L i z ,  M a r t h a  o r

m e  f o r  y o u r  p e r s o n a l  c o p y .

https://twitter.com/brokerdoug88?eflyer_rand=1659213201
https://www.linkedin.com/in/dougramacdonald/?eflyer_rand=155794876
https://www.nbc.ca/abcs-of-security.html?eflyer_rand=1405929512&eflyer_rand=662724759
https://advisors.nbfwm.ca/en/douglas-macdonald/?eflyer_rand=7666643&eflyer_rand=602681877
https://www.youtube.com/watch?v=9tyJkpWxjNA
https://economicprinciples.org/
https://advisors.nbfwm.ca/en/douglas-macdonald/contact-us/
https://money.cnn.com/data/fear-and-greed/
https://money.cnn.com/data/fear-and-greed/
https://www.cfasociety.org/india/Newsletters/Howard%20Marks_The%20Truth%20about%20Investing.pdf?eflyer_rand=723847753&eflyer_rand=287215511
https://www.cfasociety.org/india/Newsletters/Howard%20Marks_The%20Truth%20about%20Investing.pdf?eflyer_rand=723847753&eflyer_rand=287215511


National Bank Financial  -  Wealth Management (NBFWM) is a division of
National Bank Financial  Inc. (NBF),  as well  as a trademark owned by
National Bank of Canada. (NBC) that is used under l icense by NBF. NBF
is a member of  the Investment Industry Regulatory Organizat ion of  Canada
(I IROC) and the Canadian Investor Protect ion Fund (CIPF),  and is a
whol ly-owned subsidiary of  NBC, a publ ic company l is ted on the Toronto
Stock Exchange (TSX: NA).

The present document may not be reproduced ei ther whol ly or in part .  I t
must not be distr ibuted or publ ished or be ment ioned in any way
whatsoever.  No ment ion of  the informat ion, opinions and conclusions i t
contains may be made without the express wri t ten pre-approval  of  NBF for
each instance.

The part iculars contained herein were obtained from sources we bel ieve to
be rel iable,  but are not guaranteed by us and may be incomplete.  The
opinions expressed are based upon our analysis and interpretat ion of  these
part iculars and are not to be construed as a sol ic i tat ion or of fer  to buy or
sel l  the secur i t ies ment ioned herein.  The opinions expressed do not
necessar i ly ref lect  those of  NBF.

The informat ion contained herein has been prepared by Douglas
Macdonald,  an investment advisor at  NBF. The opinions expressed do not
necessar i ly ref lect  those of  NBF.

DISCLAIMERS


