Building your finoncial future

Cordeau Lemay
Wealth Advisory
September 2021

A summer to take a break — part 2

August brought us a month that can be summed up in one word: PAUSE.

As in July, history repeats itself. August brought us a market that is in transition
and without real direction. On the other hand, with the end of summer and the
return of Wall Street from summer vacation, we anticipate a more active stock
market than was July and August.

During the month of August, one of our company, ECN Capital, sold part of its
assets (ECN includes 3 different companies under one roof) and following the
sale, the company decided to pay a special dividend of 7.50 $ per unit to its
shareholders, while the stock trades around $ 10.00. | will give you more details
on this transaction in the coming weeks.

Finally, we have also decreased and continue to reduce our weighting in

preferred shares in the portfolio, following significant increases in these securities

during the last year.

Have a great September!

Phil
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The particulars contained herein were obtained from sources we believe to be reliable, but are not guaranteed by us and may be incomplete. The opinions
expressed are based upon our analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities
mentioned herein. The opinions expressed do not necessarily reflect those of NBF. | have prepared this report to the best of my judgment and professional
experience to give you my thoughts on various financial aspects and considerations. The securities or sectors mentioned in this letter are not suitable for all
types of investors and should not be considered as recommendations. Please consult your investment advisor to verify whether the security or sector is suitable
for you and to obtain complete information, including the main risk factors. Some of the securities or sectors mentioned may not be followed by the analysts of

NBF.
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