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A summer to take a break

Trading Information

CL Disciplined Growth

Symbol: NBN 1550
The month of July has brought us a month that can be summed up in one Fund Launch Date: 01/15/2021
word: PAUSE. Portfolio Manager: Philippe Cordeau
Distribution Frequency: Quarterly
Since the start of 2021 the financial markets have been rising steadily, and Number of Holdings: 64
like the majority of bull markets, there comes a time when the markets Dividend Yield 1,90%

take a break before continuing to climb. We believe August will be more
or less like July.

During these breaks, we take advantage of the increase in volatility to
adjust certain positions and also rebalance certain securities. As you
probably know, | love volatile markets!

MORNINGSTAR.CA

For about 1 month, you have had access to information on our Private
Fund on the MORNINGSTAR.CA website, a site which processes up-to-
date information on all mutual funds in Canada.

In order to access our Private BFund (CL Croissance Disciplinée), here is
the procedure:

1. Go to www.morningstar.ca

2. At the top left, in the search quote and site bubble, enter NBN1550,
and you will have the option to click on CL Disciplined Growth

There you go ... have fun on the site with a multitude of daily and
monthly information.

Have a good August!

Phil

Contact us

Sorel-Tracy

26 Pl. Charles-de-Montmagny,
Suite 100

Sorel-Tracy, QC, J3P 7E3

Tel: 450 743-0775

fbngp.ca

Ottawa

50 O’Connor St.
Suite 1602

Ottawa, ON, K1P 6L2
Tel: 613 760-3498
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The particulars contained herein were obtained from sources we believe to be reliable, but are not guaranteed by us and may be incomplete. The opinions
expressed are based upon our analysis and interpretation of these particulars and are not to be construed as a solicitation or offer to buy or sell the securities
mentioned herein. The opinions expressed do not necessarily reflect those of NBF. | have prepared this report to the best of my judgment and professional
experience to give you my thoughts on various financial aspects and considerations. The securities or sectors mentioned in this letter are not suitable for all
types of investors and should not be considered as recommendations. Please consult your investment advisor to verify whether the security or sector is suitable
for you and to obtain complete information, including the main risk factors. Some of the securities or sectors mentioned may not be followed by the analysts of

NBF.
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