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Notice of Assessment ~ Laurel Hickey & Garth Bluekens

What's a Notice of Assessment Got To Do With It?

Once we have filed our taxes and received our
Notice of Assessment we often don’t think about this
document unless it is requested for situations like
applying for a mortgage. Before you file away your
Notice of Assessment, we want to discuss its
importance and why it can be a valuable tool for
financial planning. As we have previously highlighted,
retirement planning begins with the big question of
income. How much are you making now? How much
do you feel you will need in retirement? We often
know our annual gross salary or have an idea of how
much each pay cheque we receive is, but by looking
at line 23600 of the Notice of Assessment we can
get anidea of what ended up in your bank account
for the year. Line 23600 represents your net income,
which is the number used to calculate important tax
credits that you may be eligible for such as the
Canada child benefit, GST/HST credit and the social
benefits repayment! These play an important role
as tax credits and benefits received can have a
positive impact on your cash flow and your overall
retirement plan.

Another useful piece of information that the Notice
of Assessment provides is the RRSP deduction limit
statement. RRSP room is obviously important to
know, but by also looking at line 26000, your
taxable income, we know the tax bracket your last
dollars attract and can help to determine if an
RRSP contribution is the right choice from a tax
perspective. The RRSP deduction limit statement
also lets us know if you have any pension

! Line 23600 — Net income - Canada.ca

2 Pension Adjustment Guide - Canada.ca

adjustments. A pension adjustment is an individual’s
total pension credits for the year with their
employer. It represents the accumulation of benefits
for the year for participation in an RPP or DPSP.2

By participating in an employer pension plan, your
contribution room available to an RRSP you hold
outside your work will be lower. For retirement
planning, when we see a pension adjustment, it
lets us know to ask for additional information on
your pension plan. As previously mentioned, it all
comes back to income and by knowing estimated
pension benefits in retirement, we can more
accurately assess how to achieve your retirement
income goals.

The Notice of Assessment gives us a glimpse into
your income, taxable situation and RRSP room. By
asking for this document, we can better plan for
how you will reach your retirement income goal
and achieve your dreams and desires!




Opportunity Cash

Growth Investment Model Goal 4
Alternative Equity 5%+

Asset Allocation 10%

Your Investment Policy GROWTH PROFILE: Your main intl Eq‘ﬁ;:l_
goal is to achieve growth in your investments.
Although you can tolerate greater changes in the
market value in order to increase the value of your
assets, you are not prepared to invest your entire
portfolio in equities. If you feel that your risk tolerance

is shifting, please let us know! US Equity ..
22%

.. Fixed Income
30%

L CDN Equity

22%

Source: This information is forillustration purposes and subject to change. Your portfolio may not hold all of these positions. We enhance the composition
of your portfolio with additional equity solutions that are not illustrated. The weightings change with market fluctuations and model rebalancing.
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National Bank Financial - Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC) that is used
under license by NBF. NBF is a member of the Investment Industry Regulatory Organization of Canada (IIROC) and the Canadian Investor Protection Fund (CIPF), and is a wholly-owned
subsidiary of NBC, a public company listed on the Toronto Stock Exchange (TSX: NA). The information contained herein has been prepared by Laurel Hickey an investment advisor at
NBF. | have prepared this report to the best of my judgment and professional experience to give you my thoughts on various financial aspects and considerations. The opinions expressed
herein, which represent my informed opinions rather than research analyses, may not reflect the views of NBF. The particulars contained herein were obtained from sources we believe
to be reliable but are not guaranteed by us and may be incomplete. The securities or sectors mentioned in this letter are not suitable for all types of investors and should not be considered
as recommendations. Please consult your investment advisor to verify whether the security or sector is suitable for you and to obtain complete information, including the main risk
factors. Some of the securities or sectors mentioned may not be followed by the analysts of NBF. Unit Values and returns will fluctuate, and past performance is not necessarily indicative
of future performance. The present document may not be reproduced eitherwholly orin part. It must not be distributed or published or be mentioned in any way whatsoever. No mention
of the information, opinions and conclusions it contains may be made without the express written pre-approval of NBF for each instance.




