Conservative income

What’s Tax Season Got To Do With It?

Tax season is in full swing, and we wanted to take this
time to make sure you have everything you need to
properly report all your investment account activity.
Whether you are filing your tax return yourself or use an
accountant, there is always a lot of uncertainty this time
of year. Wondering if you have all the slips you need?
We always remind our clients that if you use CRA my
account or if your accountant has access, you can
download all your slips from here to help facilitate filing
your tax return. Some of the documents you might need
that cannot be downloaded from CRA are donation
receipts or any medical expenses eligible to be claimed.
We wanted to highlight a couple items that are frequent
questions this time of year.

First off, the T5008 is the tax slip that reports the
securities you disposed of or redeemed throughout the
year. If you have a non-registered account with us, the
trading done in this account throughout the year will
show on this slip. We have active, discretionary models,
so this activity can be a lot! Box 20 of this slip is the
Adjust Cost Base (ACB) for the purpose of determining
the gain or loss on disposition.! A lot of different factors
can influence the true ACB of a position. For example,
if you hold the same security in two different non-
registered accounts at two different ACBs. The two
ACBs will get blended under the Identical Property
Rules.? To help facilitate confirming that the ACBs are
accurate on the T5008, we can generate a Realized
Gain Loss Report for your accounts and send directly
to you or your accountant. If you would like a Realized
Gain Loss Report, please reach out!

1 Ts008 Statement of Securities Transactions — slip information for individuals
2 Identical properties - Canada.ca
3 Reporting FHSA activities on your income tax and benefit return - Canada.ca
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Two other slips that are common are the T5 Statement
of Investment Income and T3 Statement of Trust Income.
The two slips differ based on the nature of the entity
that distributed the income. Some classes of mutual
funds and investments like REITs are classified as trusts,
so any income they produce comes through a T3.
Corporations like dividend paying companies and some
classes of mutual funds will issue a T5 for their income.
When it comes to the mutual funds we hold, any T5s
and T3s get sent directly to clients, opposed to being
mailed from us or through your online access. Many
clients wonder if these are duplicates of what they have
already received from National Bank Financial, which
the answer is no. These are in addition and need to be
included with the other tax slips you use to file your
return or provide to your accountant.

Lastly, one item that is different this year, is if you
opened or started saving in a FHSA. If you opened your
first FHSA in 2023, you must complete a schedule to let
CRA know that you opened the account. This schedule
must also be completed if you are claiming an FHSA
deduction or you have made one of the following
transactions: contribution, transfer from your RRSP to
FHSA, designated withdrawal, designated transfer or
qualifying withdrawal to buy a home. TAFHSA slips are
issued and available for any contributions done
last year.®

We are also a resource for you or your accountant at
this time. We have seen many tax seasons and can
answer any questions you may have on any of the slips
you receive.

- Canada.ca



Conservative Income Investment Goal Allocation

Your Investment Policy CONSERVATIVE INCOME:
On the whole, you want fixed income investments.
You want to preserve your capital or create a
source of periodic income to finance ongoing
expenses. You are not against the idea of investing
a small part of your portfolio in equities, mainly to
counteract the effects of inflation. If you feel that
your risk tolerance has shifted please let us know!

Opportunity Cash

Alternative Equity 5%+
5% T

Int’l Equity
S%to7%

US Equity ..
8% to 14%

CDN Equity ..
8% to 14%

L Fixed Income
55% to 70%

Source: Thisinformation s forillustration purposes and subject to change. Your portfolio may not hold all of these positions. We enhance the composition
of your portfolio with additional equity solutions that are not illustrated. The weightings change with market fluctuations and model rebalancing.
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National Bank Financial - Wealth Management (NBFWM) is a division of National Bank Financial Inc. (NBF), as well as a trademark owned by National Bank of Canada (NBC) that is used under
license by NBF. NBF is a member of the Canadian Investment Regulatory Organization (CIRO) and the Canadian Investor Protection Fund (CIPF), and is a wholly-owned subsidiary of NBC, a public
company listed on the Toronto Stock Exchange (TSX: NA). The information contained herein has been prepared by Laurel Hickey a Wealth Advisor and Portfolio Manager at NBF. | have prepared
this report to the best of my judgment and professional experience to give you my thoughts on various financial aspects and considerations. The opinions expressed herein, which represent my
informed opinions rather than research analyses, may not reflect the views of NBF. The particulars contained herein were obtained from sources we believe to be reliable but are not guaranteed
by us and may be incomplete. The securities or sectors mentioned in this letter are not suitable for all types of investors and should not be considered as recommendations. Please consult your
Wealth Advisor to verify whether the security or sector is suitable foryou and to obtain complete information, including the main risk factors. Some of the securities or sectors mentioned may not
be followed by the analysts of NBF. Unit Values and returns will fluctuate, and past performance is not necessarily indicative of future performance. The present document may not be reproduced
eitherwholly or in part. It must not be distributed or published or be mentioned in any way whatsoever. No mention of the information, opinions and conclusions it contains may be made without
the express written pre-approval of NBF for each instance. NBF is not a tax advisor and clients should seek professional advice on tax-related matters, including their personal situation. Please
note that comments included in this letter are for information purposes only and are not intended to provide legal, tax or accounting advice.



