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CANADA 
+ April CPI (inflation) was 4.4% Y/Y (0.7% M/M), the first Y/Y increase since June 2022 and higher than expectations of 0.4% 

M/M.  

o Core inflation (excluding food and energy) was 4.4% Y/Y (0.5% M/M); food was 8.3% Y/Y (0.4% M/M); energy was  

–4.2% Y/Y (3.4% M/M)  

o Mortgage interest cost was up 28.5% Y/Y (1.9% M/M) and rent was up 6.1% Y/Y (0.9% M/M)  

o Alberta’s inflation was 4.3% Y/Y (1.2% M/M); every province had M/M increases  

+ March retail sales were -1.4% M/M (+2.4% Y/Y), with the largest decreases in vehicle and parts sales -4.4% M/M (+8.3% Y/Y), 

and gas stations -3.9% M/M (-10.8% Y/Y).  

+ April home sales increased 11.3% M/M for 3 consecutive months of growth, but are still down 19.5% Y/Y.  

o Ontario (18.8%), BC (15.7%), and Nova Scotia (11.7%) seeing the largest increases; Alberta came 4th at 7.8%.  

o The number of months of inventory decreased from 3.8 to 3.3 

+ The Bank of Canada’s Financial System Review shows the Bank is concerned with an increasing reliance on credit cards to 

handle household debt and meet expenses.  

o Mortgages with an amortization period longer than 25 years is up 5% Y/Y to 46% 

o Households that took on a mortgage between 2020-2022 have about 17% more credit card debt than those who took 

on a mortgage between 2017-2019 

+ Rentals.ca and real estate data firm Urbanation found that average monthly rent has increased $340 between April 2021 and 

April 2023, including a 9.6% increase since April 2022.  

o April monthly rent in Edmonton is up 11.8% Y/Y, and Calgary is up 22.9% Y/Y 

UNITED STATES 
+ 2023-Q1 household debt increased $148 billion, bringing the total household debt to $17.05 trillion ($2.9 trillion above pre-

pandemic).  

+ The US is at its lowest level of job seekers willing to relocate for new positions at 1.6% vs an average of 29% between 1986-

1997 (Source: Challenger, Gray & Christmas, Inc.). 

+ The average age of a car or light truck owned in the US reached a record 12.5 years, largely due to inflation, supply constraints, 

and dealer inventory.  

o The average age of electric vehicles is 3.6 

+ The US is purchasing wheat from Poland to offset the impact of lower crop production due to drought and lower water levels in 

the Mississippi River. 

ENERGY & ENVIRONMENT 

+ An international study in the journal Science has found that more than half of the world’s large lakes are drying up due to 

climate change, agriculture water use, hydropower and human consumption.  

+ The US is buying up to 3 million barrels of sour crude oil to refill its Strategic Petroleum Reserve.  

+ The Chilean city of Santa Juana is using goat herds as a way to protect against wildfires, as they eat forest material and create 

natural firebreaks.  

o Portugal and Spain are also using the technique, as goat droppings add fertilizer to the soil and help prevent erosion 

+ The French government has presented a green industry bill that would rival the US Inflation Reduction Act as the EU tries to 

diversify its green economy. 

TIDBITS 

+ The UK economy lost another half-million working days to strikes in March, now totalling 3.5 million days, due to strikes from 

junior doctors, nurses, ambulance workers, and others.  

o UK senior doctors have begun voting on strike action as well  

o Teachers in England are considering a further 6 months of strike action 
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