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Why global diversification makes sense
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Source: Morningstar Direct. Data is from January 1, 2010-December 31, 2020. This chart represents a hypothetical investment and is for illustrative purposes only. Diversification strategies do not ensure a
profit and do not protect against losses in declining markets. Past performance is no indication of future results. See full disclosure of chart and indexes in the back of the document under Important
Information.
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